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INDEPENDENT AUDITORS' REPORT 
 

Board of Directors 
Whispering Palms Community Services District 
Encinitas, California 
 
 
We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, the governmental fund, the proprietary fund, and the fiduciary fund of the Whispering Palms 
Community Services District, as of and for the year ended June 30, 2016, and the related notes to the financial 
statements, which collectively comprise the District’s basic financial statements as listed in the table of contents.  
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

 

Auditors’ Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the State 
Controller’s Minimum Audit Requirements for California Special Districts. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the 
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error.  In making those risk 
assessments, the auditors consider internal control relevant to the District’s preparation and fair presentation of 
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements.  

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions.  
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Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities, the business-type activities, the governmental fund, the 
proprietary fund, and the fiduciary fund of the Whispering Palms Community Services District as of June 30, 
2016, and the respective changes in financial position and, where applicable, cash flows thereof for the year then 
ended in accordance with accounting principles generally accepted in the United States of America as well as the 
accounting systems prescribed by the California State Controller’s Office and California regulations governing 
Special Districts. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and the budgetary comparison schedule – Governmental Fund, as listed in the table of 
contents, be presented to supplement the basic financial statements. Such information, although not part of the 
basic financial statements, is required by the Governmental Accounting Standards Board, who considers it to be 
an essential part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. We have applied certain limited procedures to the required supplementary 
information in accordance with auditing standards generally accepted in the United States of America, which 
consisted of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management’s responses to our inquiries, the basic financial statements, and 
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or 
provide any assurance on the management’s discussion and analysis, and budgetary comparison schedule – 
governmental fund because the limited procedures do not provide us with sufficient evidence to express an 
opinion or provide any assurance.  
 

 
Carlsbad, California 
May 9, 2017 
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This section of the Whispering Palms Community Services District’s (District) annual financial report 
presents an analysis of the District’s financial performance during the fiscal year ended June 30, 2016. 
This information is presented in conjunction with the audited basic financial statements, which follows 
this section. 
 
FINANCIAL HIGHLIGHTS FOR FISCAL YEAR 2015-2016 
 
 The assets of the District exceeded liabilities at the close of the 2015-2016 fiscal year by $7,653,952 

(net position). Of this amount, $2,430,525 (unrestricted net position) may be used to meet ongoing 
obligations to citizens and creditors, and $5,223,427 is invested in capital assets. 

 Total revenues of the District increased at the close of the 2015-2016 fiscal year by $79,519.  
 Total expenses of the District increased at the close of the 2015-2016 fiscal year by $99,832. 
 
 
OVERVIEW OF THE FINANCIAL STATEMENTS 
 
This discussion and analysis is intended to serve as an introduction to the District’s basic financial 
statements. The District’s basic financial statements are comprised of three components: government-
wide financial statements, fund financial statements, and notes to the financial statements. This report also 
includes additional required supplementary information in addition to the basic financial statements. 
 
REQUIRED FINANCIAL STATEMENTS 
 
Government-Wide Financial Statements are designed to provide readers with a broad overview of 
District finances, in a manner similar to a private-sector business, and includes the Governmental 
Activities (the Landscape Maintenance District) and the Business-type Activities (the Sewer 
Improvement District). 
 
The Statement of Net Position presents information on all of the District’s assets and liabilities and 
provides information about the nature and amounts of investments in resources (Assets) and the 
obligations to District creditors (Liabilities). Over time, increases or decreases in net position may serve 
as a useful indicator of whether the financial position of the District is improving or deteriorating. 
 
The Statement of Activities presents information showing how net position changed during the most 
recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise to 
the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are 
reported in this statement for some items that will result in cash flows in future fiscal periods (e.g. 
uncollected taxes). 
  
Both of these government-wide financial statements distinguish functions of the District that are 
principally supported by taxes and intergovernmental revenues (governmental activities) from other 
functions that are intended to recover all or a portion of their costs through user fees and charges 
(business-type activities). The governmental activities of the District are roadside landscape maintenance 
services. The business-type activities of the District are sewer services. 
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Fund Financial Statements are groupings of related accounts that are used to maintain control over 
resources that have been segregated for specific activities or objectives. The District, like other state and 
local governments, uses fund accounting to ensure and to demonstrate finance-related legal compliance. 
All of the District’s funds can be grouped into three categories:  governmental funds, proprietary funds, 
and fiduciary funds. 
 
Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements. However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as on balances of spendable resources available at the end of the fiscal year.  Such 
information may be useful in evaluating the District’s near-term financing requirements. Because the 
focus of governmental funds is narrower than that of the government-wide financial statements, it is 
useful to compare the information presented for governmental funds with similar information presented 
for governmental activities in the government-wide financial statements. By doing so, readers may better 
understand the long-term impact of the government’s near-term financing decisions.  
 
The District uses a special revenue fund to account for its Landscape and Lighting Improvement District 
No. 1 (LLID), which provides street right-of-way landscape maintenance services.  The District contracts 
with a landscaping contractor to maintain the Whispering Palms entry fountain and landscape 
maintenance for the street right-of-way for the Whispering Palms development along Via De La Valle 
and Cancha De Golf. 
 
Proprietary Funds are used to account for the District’s sewer service. Sewer service charges are used to 
fund the ongoing operations of the District including administrative, operations, treatment, collections, 
and acquisitions of capital assets.  The proprietary fund financial statements include the statement of net 
position, statement of revenues, expenses and changes in net position, and statement of cash flows.  These 
statements are accounted for using the full accrual basis of accounting similar to commercial enterprises.   
 
Sewer service is provided throughout the service area of the District.  The District serves the Whispering 
Palms residential development, as well as areas to the east such as the Del Mar Country Club Estates, 
Rancho Santa Fe Farms, Del Rayo Estates, Rancho Valencia, and San Diegueno Hills.  Sewage is treated 
at the Whispering Palms Wastewater Reclamation Facility, which has a capacity of 400,000 gallons per 
day.  The basic unit of charge used to calculate sewer service and connection fees is called an Equivalent 
Dwelling Unit (EDU), which equates to an estimated 230 gallons per day of wastewater flow.  All single-
family homes are charged 1 EDU as their sewer service charge.  Commercial properties are charged based 
upon their calculated EDU’s.  The charge per EDU for the year ended June 30, 2016 was $400.  Sewer 
service charges are used to fund the ongoing operations of the District including administration, treatment 
plant and collections system operations, and replacement of equipment as needed.  
 
Fiduciary Funds are used to account for resources held for the benefit of parties outside the government.  
The statement of fiduciary net position is included in the District’s basic financial statements and is 
reported using the accrual basis of accounting. 
 
Assessment District 93-1 was formed and funded in 1996 for the purpose of constructing a sewer 
collection system for the community of San Diegueno Hills and surrounding areas.  The assessment 
district was created under the Municipal Improvement Act of 1913 and the Improvement Bond Act of 
1915.  A total of $4.1 million in bonds were issued, backed by an assessment on 135 parcels.  
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Notes to the Financial Statements 
The notes provide additional information that is essential to a full understanding of the data provided in 
the government-wide and fund financial statements. The notes to the financial statements can be found 
immediately following the basic financial statements. 
 
Other Information 
In addition to the basic financial statements and accompanying notes, this report presents certain required 
supplementary information which can be found on the final pages of this report. 
 
Governmental Fund Budgetary Highlights 
The final expenditures at year-end were $399,110 less than the final budget.  The budget to actual 
variance of inflows was primarily due to increasing property values, while the budget to actual variance 
of outflows was due to the postponement of the landscape renovation of the median and right-of-way 
areas.  
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GOVERNMENT-WIDE FINANCIAL ANALYSIS 
 
A summary of the District’s Statement of Net Position in comparison to the prior year is presented below. 
 

Condensed Statement of Net Position 
Fiscal Years 

June 30, 2015 and 2016 

2015 2016 Amount Percentage
Assets:
Current Assets $ 2,485,253 $ 2,548,033 $ 62,780 2.5%
Capital Assets 5,448,159 5,223,427 (224,732) -4.1%

Total Assets 7,933,412 7,771,460 (161,952) -2.0%

Liabilities:
Current 97,468 117,508 20,040 20.6%

Total Liabilities 97,468 117,508 20,040 20.6%

Net Position:
Invested in capital assets 5,448,159 5,223,427 (224,732) -4.1%
Unrestricted 2,387,785 2,430,525 42,740 1.8%

Total Net Position $ 7,835,944 $ 7,653,952 $ (181,992) -2.3%

Changes from 2015 to 2016

 
 
The following is a brief explanation for the balance changes of the Condensed Statement of Net Position 
for the year ending June 30, 2016: 
 
 Current Assets increased by $62,780 largely due to an increase in cash and cash equivalents, mainly 

from recycled water revenues collected from Rancho Paseana. 
 The decrease in Capital Assets is due entirely to depreciation of $224,732. 
 Total Liabilities increased by $20,040 due to accounts payable. 
 The Total Net Position of the District decreased by $181,992 mainly due to depreciation. 
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A summary of the District’s Statement of Activities in comparison to the prior year is presented below. 
 

Condensed Statement of Activities 
Fiscal Years Ended 

 June 30, 2015 and 2016 
 

2015 2016 Amount Percentage
Program Revenues:
Charges for Services $ 591,382 $ 665,898 $ 74,516            12.6%

Total Program Revenues 591,382 665,898 74,516            12.6%

General Revenues:
Taxes 282,220 301,889           19,669            7.0%
Investment earnings 5,515 9,266              3,751              68.0%
Other revenues 27,453 9,036              (18,417)           -67.1%

Total General Revenues 315,188 320,191 5,003              1.6%
Total Revenue 906,570 986,089 79,519            8.8%

Expenses:
General government 54,556 54,527 (29)                 -0.1%
Landscape maintenance 109,947 141,843 31,896            29.0%
Sewer 903,746 971,711 67,965            7.5%

Total Expenses 1,068,249 1,168,081 99,832            9.3%
Changes in Net Position (161,679) (181,992) (20,313)           -12.6%
Beginning Net Position 7,997,623 7,835,944 (161,679)         2.0%

Ending Net Position $ 7,835,944 $ 7,653,952 $ (181,992)         -2.3%

Changes from 2015 to 2016

 
 
The following is a brief explanation for the balance changes of the Condensed Statement of Activities for 
the year ending June 30, 2016: 
 
 There was an increase of $74,516 in Charges for Services due to an increase in capacity fees collected 

and revenue generated from the sale of reclaimed water to Rancho Paseana.  
 Property taxes in both the sewer and landscaping district were up slightly as a result of increasing 

home values.   
 Investment earnings increased by $3,751 due to increased interest rates, while other revenues 

decreased due to a smaller reimbursement received from the State of California for mandated costs 
incurred by the Brown Act. 

 Landscape maintenance expenditures and sewer system equipment repair costs increased due to 
increased water costs, netting an increase in total expenses of $99,832. 
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CAPITAL ASSETS 
 
The District’s capital assets are comprised of sewer lines, pump stations, force mains, and the treatment 
plant. The District currently operates and maintains two sewer pump stations and approximately 39 miles 
of pipeline.  Annual depreciation is calculated using the straight-line method over the estimated useful 
lives of the capital assets.  Actual repairs, upgrades, or replacements to capital assets are based upon a 
review of an asset’s physical conditions as well as its expected useful life. 
 

Balance at June 
30, 2015 Additions

Deletions & 
Completed 

Construction
Balance at June 

30, 2016
Capital Assets, not being depreciated:

Land 184,510$        -$                -$               184,510$        
Construction in progress -                 -                  -                 -                 
Total Capital Assets,

not being depreciated 184,510          -                  -                 184,510          

Capital Assets, being depreciated:
Structures and improvements 8,821,953       -                  -                 8,821,953       
Equipment 1,967,921       34,037             -                 2,001,958       

Subtotal 10,789,874     34,037             -                 10,823,911     

Less Accumulated Depreciation: (5,526,225)      (258,769)          -                 (5,784,994)      

Net Capital Assets, being depreciated 5,263,649       (224,732)          -                 5,038,917       

Net Capital Assets 5,448,159$     (224,732)$        -$               5,223,427$     

 
 
LONG – TERM DEBT 
 
As of June 30, 2016, the District has no outstanding long-term debt.  
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ECONOMIC FACTORS AND NEXT YEAR’S BUDGET 
 
The current economy does not have a significant effect on the District’s finances due to the relative 
affluence of the area.  
 
ADDITIONAL FINANCIAL INFORMATION 
 
This financial report is designed to provide the District’s customers, investors and other interested parties 
with an overview of the District’s financial operations and financial condition.  Should the reader have 
questions regarding the information included in this report or wish to request additional financial 
information, please contact Chuck Duffy at the Whispering Palms Community Services District at 605 
Third Street, Encinitas, CA 92024. He can be reached at 760-479-4125.  



 



WHISPERING PALMS

COMMUNITY SERVICES DISTRICT

Governmental Business-type
Activities Activities Total

ASSETS
Current Assets:

Cash and cash equivalents 863,300$      1,659,469$   2,522,769$   
Accounts receivable 848               21,347          22,195          
Interest receivable 1,062            2,007            3,069            
Internal balance (925)              925               -                

Total Current Assets 864,285        1,683,748     2,548,033     

Noncurrent Assets:
Capital assets, not being depreciated -                184,510        184,510        
Capital assets, net of

accumulated depreciation -                5,038,917     5,038,917     
Total Noncurrent Assets -                5,223,427     5,223,427     

TOTAL ASSETS 864,285        6,907,175     7,771,460     

LIABILITIES
Current Liabilities:

Accounts payable and accrued liabilities 25,905          91,603          117,508        
Total Current Liabilities 25,905          91,603          117,508        

TOTAL LIABILITIES 25,905          91,603          117,508        

NET POSITION
Investment in capital assets -                5,223,427     5,223,427     
Unrestricted 838,380        1,592,145     2,430,525     

TOTAL NET POSITION 838,380$      6,815,572$   7,653,952$   

See accompanying independent auditors' report and notes to financial statements. 11

STATEMENT OF NET POSITION
June 30, 2016

Primary Government



WHISPERING PALMS

COMMUNITY SERVICES DISTRICT

Operating Capital
Charges for Grants and Grants and 

Expenses Services Contributions Contributions
Primary Government

Governmental activities:
General government 54,527$       -$             -$             -$             
Landscape maintenance 141,843       -               -               -               
Total governmental activities 196,370       -               -               -               

Business-type activities:
Sewer 971,711       665,898       -               -               
Total business-type activities 971,711       665,898       -               -               

Total primary government 1,168,081$  665,898$     -$             -$             

General Revenues:
Taxes and special assessments
Unrestricted investment earnings
Other revenues

    Total General Revenues

Change in net position

Net position at beginning of year

Net position at end of year

See accompanying independent auditors' report and notes to financial statements. 12                

Functions/Programs

Program Revenues

STATEMENT OF ACTIVITIES
For the year ended June 30, 2016



Governmental Business-type
Activities Activities Total

(54,527)$              -$                     (54,527)$              
(141,843)              -                           (141,843)              
(196,370)              -                       (196,370)              

-                       (305,813)              (305,813)              
-                       (305,813)              (305,813)              

(196,370)              (305,813)              (502,183)              

257,055                44,834                  301,889                
3,095                    6,171                    9,266                    

-                       9,036                    9,036                    

260,150                60,041                  320,191                

63,780                  (245,772)              (181,992)              

774,600                7,061,344             7,835,944             

838,380$              6,815,572$           7,653,952$           

See accompanying independent auditors' report and notes to financial statements. 13         

Primary Government

Net (Expense)/Revenue and 
Changes in Net Position



WHISPERING PALMS
COMMUNITY SERVICES DISTRICT

General
Fund

Cash and cash equivalents 863,300$           
Accounts receivable 848
Interest receivable 1,062

TOTAL ASSETS 865,210$           

LIABILITIES
Accounts payable and accrued liabilities 26,830$             

TOTAL LIABILITIES 26,830               

FUND BALANCE
Unassigned 838,380             

TOTAL FUND BALANCE 838,380             

TOTAL LIABILITIES AND FUND BALANCE 865,210$           

See accompanying independent auditors' report and notes to financial statements. 14

LIABILITIES AND FUND BALANCE

ASSETS

BALANCE SHEET
GOVERNMENTAL FUND

June 30, 2016



WHISPERING PALMS
COMMUNITY SERVICES DISTRICT

General
Fund

REVENUES
Taxes 257,055$               
Revenues from use of money and property 3,095

  Total Revenues 260,150                 

EXPENDITURES
Landscape maintenance 141,843
General government 54,527

  Total Expenditures 196,370                 

NET CHANGES IN FUND BALANCE 63,780                   

FUND BALANCE AT BEGINNING OF YEAR 774,600                 

FUND BALANCE AT END OF YEAR 838,380$               

See accompanying independent auditors' report and notes to financial statements. 15

For the year ended June 30, 2016
GOVERNMENTAL FUND

CHANGES IN FUND BALANCE 
STATEMENT OF REVENUES, EXPENDITURES AND 



WHISPERING PALMS

COMMUNITY SERVICES DISTRICT

Sewer Operations
and Capital Fund

ASSETS
Current Assets:

Cash and cash equivalents 1,659,469$              
Accounts receivable 22,272
Interest receivable 2,007

Total Current Assets 1,683,748                

Noncurrent Assets:
Capital assets, not being depreciated 184,510
Capital assets, net of accumulated depreciation 5,038,917

Total Noncurrent Assets 5,223,427                

TOTAL ASSETS 6,907,175                

LIABILITIES
Current Liabilities:

Accounts payable and accrued liabilities 91,603
Total Current Liabilities 91,603                     

TOTAL LIABILITIES 91,603                     

NET POSITION
Investment in capital assets 5,223,427                
Unrestricted 1,592,145                

TOTAL NET POSITION 6,815,572$              

See accompanying independent auditors' report and notes to financial statements. 16

STATEMENT OF NET POSITION

June 30, 2016
PROPRIETARY FUND



WHISPERING PALMS
COMMUNITY SERVICES DISTRICT

Sewer Operations
and Capital Fund

OPERATING REVENUES
Sewer service charges 598,229$                     
Sale and disposal of effluent 67,669

  Total Operating Revenues 665,898                       

OPERATING EXPENSES
Sewage collection and treatment 577,553
General and administrative 135,389
Depreciation 258,769                       

  Total Operating Expenses 971,711                       

OPERATING INCOME (LOSS) (305,813)                     

NONOPERATING REVENUES 
Taxes and special assessments 44,834
Other revenues 9,036                           
Investment earnings 6,171

Total Nonoperating Revenues 60,041                         

Changes In Net Position (245,772)                     

Net position at beginning of year 7,061,344                    

Net position at end of year 6,815,572$                  

See accompanying independent auditors' report and notes to financial statement 17

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN NET POSITION

PROPRIETARY FUND
For the year ended June 30, 2016



WHISPERING PALMS
COMMUNITY SERVICES DISTRICT

Sewer Operations
and Capital Fund

Cash Flows from Operating Activities:
Cash receipts from customers 693,843$                 
Cash payments for services and supplies (704,967)                  

Net Cash Provided (Used) by Operating Activities (11,124)                    

Cash Flows from Noncapital Financing Activities:
Property taxes received 44,834                     
Other income 9,036                       

Net Cash Provided by Noncapital Financing Activities 53,870                     

Cash Flows from Capital and Related Financing Activities:
Acquisition of capital assets (34,036)                    

Net Cash (Used) by Capital and Related Financing Activities (34,036)                    

Cash Flows from Investing Activities:
Interest received 5,245                       

Net Cash Provided by Investing Activities 5,245                       

Net Increase (Decrease) in Cash and Cash Equivalents 13,955                     

Cash and cash equivalents at beginning of year 1,645,514                

Cash and cash equivalents at end of year 1,659,469$              

Reconciliation of Operating Income (Loss) to Net Cash Flows Provided (Used) by Operating Activities:

Operating income (loss) (305,813)$                

Adjustments to Reconcile Operating Income (Loss) to 
Net Cash Provided (Used) by Operating Activities:

Depreciation 258,769                   
Changes in operating assets and liabilities:

(Increase) decrease in accounts receivable 27,945                     
Increase (decrease) in accounts payable 7,975                       

Total Adjustments 294,689                   

Net Cash Provided (Used) by Operating Activities (11,124)$                  

See accompanying independent auditors' report and notes to financial statements. 18

STATEMENT OF CASH FLOWS
PROPREITARY FUND

For the year ended June 30, 2016



WHISPERING PALMS

COMMUNITY SERVICES DISTRICT

Total Agency
Funds

ASSETS
Cash and cash equivalents 93,814$                  
Cash and investments with fiscal agent 298,785

TOTAL ASSETS 392,599$                

LIABILITIES
Deposits held for others 392,599$                

TOTAL LIABILITIES 392,599$                

See accompanying independent auditors' report and notes to financial statement 19

STATEMENT OF FIDUCIARY NET POSITION

June 30, 2016
AGENCY FUND



 
 



 
 



 
 



 
 



 
 

“Fair Value Measurement and Application”

“The Hierarchy of Generally Accepted Accounting Principles for State and 
Local Governments”

“Certain External Investment Pools and Pool Participants”

"Pension Issues - an Amendment of GASB Statement No. 67, No. 68 and No. 
73.”



 
 

“Accounting and Financial Reporting for Pensions and Related Assets That Are Not within 
the Scope of GASB Statement 68, and Amendments to Certain Provisions of GASB Statements 67 and 
68”

“Financial Reporting for Postemployment Benefit Plans Other Than Pension Plans”

“Accounting and Financial Reporting for Postemployment Benefits Other Than Pensions”

“Tax Abatement Disclosure”

“Pensions Provided through Certain Multiple-Employer Defined Benefit Pension 
Plans”

"Irrevocable Split-Interest Agreements”

deferred outflows of resources

deferred inflows of resources
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WHISPERING PALMS REQUIRED SUPPLEMENTARY
COMMUNITY SERVICES DISTRICT INFORMATION

  
Original Final Actual

FUND BALANCE, JULY 1 774,600$   774,600$   774,600$   -$          

RESOURCES (INFLOWS):
Taxes and special assessments 216,000     216,000     257,055     41,055       
Revenues from use of money and property 2,000         2,000         3,095         1,095         

Amount Available For Appropriations 218,000     218,000     260,150     42,150       

CHARGES TO APPROPRIATIONS
(OUTFLOWS):
Landscape maintenance 542,500     542,500     141,843     400,657     
General government 52,980       52,980       54,527       (1,547)       

Total Charges to Appropriations 595,480     595,480     196,370     399,110     

EXCESS OF RESOURCES OVER
(UNDER) CHARGES TO APPROPRIATIONS (377,480)   (377,480)   63,780       441,260     

FUND BALANCE, JUNE 30 397,120$   397,120$   838,380$   441,260$   

See accompanying independent auditors' report and note to budgetary comparison schedule. 32              

Budgeted Amounts

BUDGETARY COMPARISON SCHEDULE

For the year ended June 30, 2016

Variance 
with Final 

Budget

GOVERNMENTAL FUND



 
 

 




